Kak co3paTtb 3KOHOMMUYECKYH U (puHaAHCOBYIO cpeny, 6naronpusaTHyo
ANs YCTONYUBOIo ynpaBfieHUs BOAHbIMU pecypcaMu: NoTeHUuanbHbIN
CUHEpPru3M Mexay HauMoHaribHOU U perMoHanbLHON NOSINTUKOWN

MapTtoH KpacHaun, Hay4HbIM pyKoBoaAUTeNb

LleHTp nccneposannmn LleHtpanbsHon Asnn YHuBepcuteta KopBuHyca,
BbypanewT

A He Byay NnoBTOPATL NpeaynpexaeHnin o BoidoBax. A xoTen 6bl COCPeaoToUMTLCA
Ha BO3MOXHbIX peLleHnsaX: 0bpmucoBaThb 3reMeHTbl cTpaTerum, Kotopble MoryT
coenaTb Bo4y ABWXKYLLEN CUION YCTONYNBOIO SKOHOMUYECKOrO BOCCTAaHOBMNEHUS
nocne COVID-19 n HanpaBuTb BOAHbIA CEKTOP HA NYTb K SKOHOMWUYECKON U
JoMHAHCOBOW YCTONYNBOCTMW.

CywecTByeT Kak MUHUMYM YeTbipe NPUYMHbBI, MO KOTOPbIM BOAHbLIN CEKTOP
LleHTpanbHon A3nm He CMOr MOMTHOCTBLIO peannM3oBaTb CBOM 3KOHOMUYECKUN
noteHuyman.

1) CTPYKTYpPHbIE M UHCTUTYLMOHAIbHbIE NPO6EMbI HaLUMOHamNbHbIX 3KOHOMWK,
npensiTCTBYOLIME paumnoHansHOMY 1 3eKTUBHOMY yNpaBneHUto BOAHbIMU
pecypcamu. Tonbko 6naronpusiTHas a3kOHOMUYeckasi cpea No3BOSINT CEKTOPY
MOMHOCTbI0 PacKpPbITb CBOW NMOTEHUMarn.

2) Mnoxo obecnyxnBaemas BogHasi MHPacTpyKTypa u3-3a TpuguatnneTHero
HegocTaTka MHBECTULUMA. HblHeLWHee COCTOAHME MHAPACTPYKTYPbl 3aTpyAHAET
achbekTuBHOE ynpaBneHme BogHbIMU pecypcamm 3KOHOMUYECKM U SKONOrMYECKN
YyCTOMYMBBLIM O6pa3om.

3) PernoHanbHoOe coTpygHMYECTBO TpebyeT 3HaunMTENbHOro yKpennenus. EcTtb
nonuTUYeckasi BoNs Ans paspeLueHns Cropos 1 yKpenneHns CoTpyaHU4ecTBa, HO ee
HY>XHO ByaeT BONMOTUTb B COBMECTHbIE CTPATErNMN, KOHKPETHbIE Laru 1 NpoeKThl,
npuHocsLwme NpnbbInb.

4) HecnocoGHOCTL B NOSHOM Mepe UCMoNb3oBaTh PECYPCHI, Npeaiaraemblie
KnMMaTU4eckMMu hoHaamMmn 1 nporpamMmmamiy 3eneHOro pasBuTUS, U3-3a MeANEHHOro
nepexoa Ha BO30OHOBMSIEMbIE NCTOYHMKM 3HEPTUM U COBPEMEHHOE 3KOMOrMYECKU
YMCTOE Cerbckoe X03sMCTBO. CMsrYeHne nocrneacTBuii MU3MEHeEHUs Knumara,
aganTaums n «3eneHoe» passuTne MoryT 6biTb 6oree ahPeKTUBHBIMU, €CIN OHM
OyayT OCYyLLECTBNATLCS B permoHansHom maclutabe.



[na goCTMXeHNA 3KOHOMNYECKOW U (PUHAHCOBOW YCTOMYMBOCTN BOOHOIO CEKTopa
Heob6xo4MM napannenbHbIi NPOrpecc BoO BCeX YeTblpex obnacTsx.
CKOOpAMHMPOBaHHbIE AEUCTBUS B 3TUX YETbIpeEX 06nacTsax npmeenu Obl K CUHEPrn
1 co3gaHuio BnaronpuaTHOro Kpyra.

CtpaHam LleHTpanbHon A3nm HeobxoanmMo peanu3oBaTb CTpaTermm
BOCCTaHOBJIEHWSI NOCIIE KOPOHABMPYCa M NEPENTU HA YCTONYMBBIE NYTH
9KOHOMWYECKOro pa3BuUTUS B rNyOOKO M3MEHMBLLENCS N MEHSAOLLIENCA
3KOHOMMUYECKOM cpefe:

4 TpunnmMoHa gonnapoB 6binM co3aaHbl LeHTparnbHbIMM 6aHKaMKn 1 3aKkayaHbl B
3KOHOMWKY pa3BUTbIX CTPaH.

MaKpO3KOHOMMYECKAs NONMTMKA KapAnHaNbHO MEHSIETCS: HanoroBo-6pKeTHbIe
CTMMYIbl 3aMEHSII0T OEHEXHO-KPEeAUTHYIO NOMUTUKY, a MPaBUTENbCTBA CTAHOBATCS
rmaBHbIMW pacnopsanTensammn kanutana,

LLeNOYKM NOCTaBOK, CUMNbHO NOCTpPaAdaBLUME OT TOProBbIX CMOPOB, CTAHOBATCH KOpo4e
n 6e3onacHee.

Kak aTn, kazanock Obl, HECYLLECTBEHHbIE COObLITUS BIIUSOT HA BOOHbLIN CEKTOP CTpaH
LlenTpanbHon Asnn? Kak n ntobon gpyron ctpaHe mupa, 3TUM CTpaHam
noTpebytoTcs 3HaYMTENbHbIE AONONHUTENBHBLIE PECcypCbl Anst GbICTPOro
BOCCTAHOBMNEHUSA U HaANEeXallero peLeHns CrioXHbIX Npobnem, CBsi3aHHbIX C
N3MEHEHNEM KNMaTa, YXyALEeHNEM COCTOAHNSA OKpY>KatoLLEen cpeabl,
aemorpacdunyeckum poctom u Hacrnegmem 30-neTHero HeJOCTaTOYHOro
WHBECTMPOBAHNSA B BOAHYIO MHPACTPYKTYpY. [0CyaapCTBO NPOAOIKUT UrpaTh
KNKYEBYHO POSb B 3TUX yCeunusax. HekoTopbiM cTpaHaMm HEOBX04MMO CHU3UTb PUCKN,
CBsi3aHHbIE C BbICOKOW 3a0/MKEHHOCTbBIO, BbICOKOW MHNALMEN N YCTONYUBOM
CTPYKTYPHOM N MHCTUTYLMOHANBbHOM CriaboCTbio X 3KOHOMUKW. [TONNTUKY, KOTopas
cpaboTana nocrne HegaBHNX S3KOHOMUYECKUX KPU3NCOB, BO3MOXHO, NpUAETCS
aganTupoBaTh K HOBbIM 9KOHOMUYECKMM peanusiM, YTobbl BOCCTaHOBNEHWE Obino
ycTonumsbiM. bornee oCTOpOXHbIE MHBECTULMKN B €BPA3NNCKNE TPAHCNOPTHbIE
Kopuaopbl MOryT BbICBOOOAUTL pecypchl Ans BOOHONO CEKTopa.

LleneHanpaBneHHble 3KOHOMUYECKNE CTUMYIIbl MOTYT CTaTb NEPBbIM LLIArom Ha nyTn
K NpeBpaLLEeHNio BOOHOIO CeKTopa B ABUraTesib JONTOCPOYHOro, MHKMIO3UBHOTO,
3eneHoro passuTus. lNonmMTrka co CTOPOHbI NPEeASIOKEHNSA, OPUEHTUPOBAHHAs Ha
BOAHbIV CEKTOP, co3aacT paboyne mecTa, yKpenut NpOAOBOSbCTBEHHYHO
6e30nacHOCTb, MOMOXET afganTauun K U3MEHEHUI0 KnumaTa, rapaHtTupyeT
cTabunbHble 3KCMOPTHbIE MNOCTYNMIEHUSA N YNYYLINT 340POBbEe HaceneHus bnarogaps
obecneyeHnto YUCTOM NMTbEBOM BOOW. KOBUA NogvYepKHYN TECHYHO CBA3b MEXAY
300POBLEM Y OKOHOMUKOW.

CornalieHue o JONTOCPOYHOM PEervMoHanbHoOM nnaHe AeiCTBUN MO NPOABMXKEHUNIO MO
MyTW 3eMNeHOro YCTOMYMBOro pa3BuUTUS yoeauT napTHEPOB MO PasBUTUIO U



MHBECTOPOB B TOM, YTO PErviOH CMOCOBEH 3HAaYUTENBHO NOBLICUTL NPOAYKTUBHOCTb
CBOEro BoAHOro cektopa. PassuTne MHTErpupoBaHHOTO ynpaBrneHns BoAHbIMI
pecypcamy Ha perMoHanbHOM YPOBHE YCKOPUT POCT B KaXKOOW CTpaHe 3a cyeT
ONTUMAaInbHOro UCMOMb30BaHMSA (DaKTOPOB NMPOU3BOACTBA - BOAbI, 3€MIU, NMPUPOAHbIX
pecypcoB, paboyei cunbl, Kanutana, NnpeanpuUHMMaTeNbLCTBa - U NOSNHOMO Pa3BUTUS
PErMoHanbHOro pbiHKa, BKMYas pbiHOK Kanutana.

PernoHanbHbIN NnaH 4encTBUN MOXET BKNoYaTb 1) o6MeH nepeaoBbIM OMbITOM
9KOHOMUYECKMX pedopM, KOTopble HeobxoauMbl Ans obecneyeHnsa oMHaHCOBON U
9KOHOMWYECKOM YCTONYMBOCTM BOOHOMO CEKTopa, 2) pa3paboTKy KOMMMEKCHOM
9KOHOMMYECKOM KOHLENUUN MHTErPUPOBAHHOIO ynNpaBsieHUsl BOAHbIMU pecypcamu
Ha pernoHanbHoM ypoBHe 3) pa3paboTKy pyKOBOAALLMX NPUHLMNOB ANS «YMHOro
perMoHanbHOro MHBECTULMOHHOIO MiaHay, KOTopbIn N03BoNuN 6bl CTpaHam
LleHTpanbHon A3nn 6onee adhekTUBHO UCNOMb30BaTh NIbroTHOE (hMHaHCUpOBaHue
13 (poHOOB KrMMaTa v 3eneHOro pa3BuTusa Ang Moobunmsaumm 4oNONHUTENbHbIX
rocyapCTBEHHbIX U YaCTHbIX (PMHAHCOBLIX CPEeACTB 4151 BOAHOrO cekTopa.

PedopMbl, HanpaBneHHbIe Ha YyCTpaHeHUe CTPYKTYPHbBIX U UHCTUTYLIMOHASbHbIX
HeOoCTaTKOB 3KOHOMWKMX, MO3BONAT BOAHOMY CEKTOPY NOSTHOCTLIO peanu3oBaTth
CBOW noTeHuuan:

YacTHbIN CekTop MOXeT Mobunn3oBaTth KanuTan n NpeanpuHMMaTenbCTBO, HO EMY
HY>XEH NnyyLIni 0enoBon 1 MHBECTULMOHHBLIN KnnmaTt. B To e Bpems npuBaTtusaums
AO0IKHa n3beratb oWNBOK, coBepLLaeMblx cTpaHamu BocTtouHon EBponbl 1
Poccuent: BoaHbI CEKTOP, Kak KpynHenwmnn pabotoaaTesib, CAULWKOM BaXeH Ans
3KOHOMMYECKOWN U coumarnbHOM CTabunbHOCTM CTpaH.

KoonepaTuBHbIN CEKTOP C AOSTON UCTOPUEN B PErMOHE MMEET 3HaYUTENbHbIN
noTeHuman B BOOHOM CEKTOPE, HO ANS OOCTUXKEHMUS NPUObINBHOCTU eMy
HeobxogMma GnaronpuaTHasa n ctabunbHas MakpO3KOHOMMYECKast NONUTUKA.

"ocyaapcTBO NPOAOITKUT UrpaTh AOMUHUPYHOLLYIO POSib B BOOHOM CEKTOpPE:
coAaepXaHune 1 aKcnnyaTaums KpynHbix KaHanoB Bcerga obinv 06513aHHOCTbIO
rocygapctea. Ho ans 6onee apekTnBHoOro pacnpeaeneHus pecypcon Tpebyetcsa
GonbLue Npo3payYHOCTN N NOAOTYETHOCTM. XOPOLUO NPOAyMaHHas HanoroBo-
OrogKeTHasi NONUTUKA MMEeEeT BaXKHOE 3HaYeHNe AN CHUXKEHUS 3aTpaT Ha nepexop K
COBPEMEHHbIM 3KOormyeckn 6e3onacHbIM TEXHOMOMMSIM B OpPOLLAeMOM 3eMrieaennm
N ONA COXpaHEeHUs1 YCTONYNMBOCTU TaKoro NPpoM3BoACTBa C (PHAHCOBOW TOYKM
3peHus.

|/|HCTI/ITyLI,I/IOHaJ'IbeIe pecboprl OOJDKHbI pellaTb KOHKpeTHbIe I'IpOGJ'IeMbI BOAOHOIO
CeKTopa. CyLLl,eCTByPOLLI,VIe MHCTUTYTbl HaCTUYHO YHacneanoBaHbl C COBETCKUX
BpeMeH, 4aCTUn4HoO C(bOpMI/IpOBaHbI D,OMI/IHI/IpyI-OLLI,eﬁ ponbto noObIBaOLLMX
0Tpacne|?1, MHOrga 3a c4eT BOOAHOIro cekrtopa. ,D,O6bIBa}OLL|,l/Ie oTpacin npueBneKknun (I/I



npoaoKaoT NpuBrekaTb) 60MbLUY YacTb MHOCTPaHHBLIX UHBECTULIMIA 1
npegnaratoT 60MbLUY0 NPUOLINBHOCTb, HO UX BbIroAbl MHOTAA pacnpeaensoTcs
HepaBHoMepHo. Bnarogaps pedopmMam, BeQyLLMM K UHKITHO3UBHBIM 3KOHOMUYECKUM
WHCTUTyTaM, BOOHbI CEKTOP NPUHECET NoMnb3y AecsaTkaM MUIITTIMOHOB NoaEe.

Pa3BuTre permoHanbHOro coTpygHuM4ecTBa B yrnpasneHnn obLwmmm BogHbIMN
pecypcamun 4aBHO CTOUT Ha NOBECTKe OHSA NpaBuTenscTB LleHTpansHon Asnn.
LLinpoko obcyxaanock co3gaHne BOAHO-3HEPreTU4EeCKoro KoHcopunyma -
CBOEBPEMEHHbIX NOMYCKOB BOAbI B 0OMEH Ha UMNOPT NeTHen anektpoaHepruun. C
BBoAoM B akcnnyaTauumto CASA 1000 B 2023 rogy aKCnopT NeTHEN 3NeKTpo3Heprum
B FOXHYt0 A3nI0 MOXET NpUHEeCTM BonblLUle AOXOA4O0B, YEM PErMOHANbHbIN AKCMOPT.
Taknm ob6pas3om, KOHLENLMIO BOAHO-9HEPTEeTUYECKOro KOHCopLUMymMa Heobxoanmo
pacwmnputb, 4TOObI OH Npeanaran NpeuMyLLLecTBa BCEM CEKTOPaM 3KOHOMMUKN,
CBA3aHHbIM C BOJOW.

Mo gaHHbIM NHcTuTyTa LLAPSC, LleHTpanbHon A3nmn Heob6XxoauMo exerogHo
WHBECTMPOBATb B BOAHYIO MHpaCTPyKTypy oT 33 fo 38 Munnuapaos 4oNnapos.
«YMHbIN perMoHanbHbI MHBECTULMOHHDBIM MaH», COBMECTHO pa3paboTaHHbIN
BCEMW CTpaHaMU, NOMOXET NPUBIIeYb 3HAYUTESNbHbIE JONONTHUTENBHbBIE PECYPCHI.
HeycTon4MBOCTb pblHKa MCKONAeMoro ToNnnea NoATasnkmBaeT MHBECTOPOB K
3KOHOMMYECKM CTabunbHbIM BO306HOBNSAEMbIM oTpacnsaMm. CTpaHbl LieHTpanbsHon
A3nn mornu 6kl UICNoNb3oBaTh KNMMaTU4eckne oHAbl U 3ereHoe
hbuHaHcupoBaHue, 4Tobbl yNpOCTUTL MOBUNM3aLUIO rOCyaapCTBEHHOIO M YaCTHOMO
PUHaHCMPOBaHUSA. «YMHbIA PErMoHarnbHbI NHBECTULMOHHBIA NNaH» MOXET ObiTb
HanpasfieH Ha ycuneHune cnocobHocTn ctpaH LleHTpanbHom A3nmn cooTBETCTBOBaTb
Kputepuam npmemnemMocTn onst oMHaHCUpPOBaHUS U3 3TUX PoHA0B. BaxHbIM
npenMyLLecTBoM, npegnaraemMbsiM cTpaHamu LieHTpaneHon Asun, bygeT
NPUBEPXXEHHOCTb AKOHOMUYECKNUM pedbopMaM U yKpPEenSIEHUO permMoHannbHOro
COTPYOHUYECTBA C LIeNbl0 BHECEHMS NO3UTUBHOIO BKNaga B rnobanbHble yeunus no
6opbbe C M3BMEHEHNEM KNMMAaTa M 3aLLUMNTE OKPY>KatoLLLEN cpeabl.

B 21 Beke Boga, BO3MOXHO, ABNSAETCSH CaMblM BaXXHbIM CTpaTErmM4eckum pecypcom
LleHTpanbHon A3nn. PelleHune cTpaHbl 0 pasBUTUN U yripaBrieHnn BOOHLIMU
pecypcamun MOXeT 3aTPOHYTb CTpaTernyeckme nHTepecsl ee cocegen. 3ameHa
pecypCHOM KOHKYPEHUUN COTPYAHUYECTBOM MO3BONUT CTpaHaMm LleHTpanbHon A3nm
COBMECTHO (pbopmMynupoBaTb 1 NPOABUraTb CBOU CTpaTeErmyeckne MHTepPECHI.
MHOroBekTopHasi BHELLHASA NONUTUKa - cbanaHcupoBaHHbIE, XOPOLUME OTHOLLEHUS
CO BCEMW COCEASMU N NapTHEPaAMKU - MOXET OblTb NOAKPENEHa CTOMb Xe
cbanaHcupoBaHHbIM pa3yMHbIM permoHanbHbIM MHBECTULMOHHBLIM NITAHOM.



